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DEAR READER,

Jonathan Doughty is a remarkable person. He is enthusiastic, infectiously polite, humorous,
empathic, committed, goal oriented, curious, and very likeable. Actually, these would be already
enough attributes to describe any person benevolently. When it comes to Jonathan, however,
they are not enough. Not only does he have a very engaging personality, he is also innovative,
visionary, inventive, and successful. And Jonathan Doughty one more thing: He is the first “Man
of the Year” of the European real estate industry. He is the winner of this title that ACROSS will
award annually from now on.

A few weeks ago, when we asked our ACROSS Advisory Board, which consists of many inter-
national top experts of the shopping center industry, for its nominations for “Person of the Year
2017” it became clear very early on, after the first detailed phone conversations and e-mails,
that Jonathan Doughty will be among the top contenders on this list of outstanding people.
This first impression remained true. Only very few people embodied our industry’s innovative
spirit as impressively as this British man. Jonathan, the undisputed international top-expert for
foodservice, left his distinctive mark on the entire industry with his ideas and projects.

For years, he has been preaching the increasingly important role and enormous significance

of gastronomy in the shopping center industry tirelessly and with resounding success.

When Jonathan talks about foodservice in general and gastronomic trends, foodcourts, culinary
worlds of experience or the industry’s future in particular, his enthusiasm is infectious. That he
already collected glasses in British pubs as a young boy only makes him more authentic.

He himself considers his appointment as Global Head of Foodservice at ECE the highlight of his
career, which happened fittingly in 2017.

Jonathan, | congratulate you sincerely on becoming “Man of the Year 2017” and | am looking
forward to having many further infectious, enlightening, and motivating discussions and talks
with you. Jonathan, | am glad it’s you.

Reinhard Winiwarter
Publisher of ACROSS Magazine
r.winiwarter@across-magazine.com
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Commentary by Christof Papousek
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Estate Trends ... 12
Commentary by Jodo Correia de Sampaio

The Appeal of Uncertainty in
Uncertain Times ... 14
Commentary by Colin Brooks

In the Clash Between Brick-and-Mortar
and Click-and-Order, Pop-Ups Are the
Happy Compromise..............cc..c...... 16
Commentary by Joy Fan

Eperia 18
The opening of the mall in PreSov in
eastern Slovakia attracted more than
seventy thousand visitors during the first
three days
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Marek Gladki ... .
EPP has decided to build a specialized
leasing and asset management department,
which is managed by Gladki
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Where the Many People Meet in
Southern Portugal .............cccooeee. 28
On October 26, IKEA Centres opened MAR
Shopping Algarve, their second shopping
center in Portugal, a vibrant meeting place,
designed to surprise
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“We Don’t Want to Rush with the
Leasing” ........cccocooviiiniiiiice 30
Belgrade’s Ada Mall will open its doors at
the end of 2018. Arn Willems, Managing
Director Croatia at GTC, responsible for
overseeing the leasing of Ada Mall, explains
the relevance of the optimal tenant mix

Retail Park Liptovsky Mikulas: H&M is
the Anchor Tenant .......................... 32
The Austrian company Soravia is developing
the retail park Liptovsky Mikuld$ in central
Slovakia. The opening is scheduled for
September 2018

Largest Shopping and Leisure Center
in Central Switzerland Opens ........ 33
Freo Financial & Real Estate Operations
Gmbh, a pan-European investment manager
and developer, is the company behind the
“Mall of Switzerland” near Lucerne, with a
total area of 65,000 sq m

Man of the Year 2017 ......................
Jonathan Doughty, Global Head of
Foodservice at ECE, was chosen by the

editorial team of ACROSS and its Advisory
Board as the most outstanding person of

the industry in the past year. His selection
also reflects the increasing relevance of

gastronomy areas in European retail
properties

“Substantial Transformations and
Changing Shopping Patterns” .......
Representatives of 27 companies of the
European real estate industry venture a
glimpse into the industry’s near future

Millennials as a Driver .. . 50

Tom McGee, President and CEO of ICSC,
says new Asian malls will be tailored to
meet the needs of the younger generation.
Existing shopping centers in Europe and
the US are changing accordingly

Mega-Deal: Unibail-Rodamco Takes
Over Westfield ..............c.cccccceceene. 54
The transaction implies an enterprise value
for Westfield of US$24.7 billion. Unibail-
Rodamco is about to become the world’s
biggest mall operator and owner with a mar-
ket value of approximately US$61.1 billion

German Council of Shopping Centers,
Forum Asset Management ............ 56
Industry peers discussing latest market
trends and tackling challenges with
confidence

“We Want to Expand Our

Activities” ... 58
Commerz Real is putting out feelers for
new shopping centers. In an interview with
ACROSS, Katharina von Schacky, Global
Head of Real Estate Markets Shopping,
reports that purchase prices are somewhat
unrealistic
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“We Currently Have an Oversupply of
Retail Space in Switzerland” ......... 60
Bruno Kurz is the CEO of Swiss real-estate
service provider Immoveris. In his interview
with ACROSS, he explains why marketing is
not just marketing and how real estate
transactions can work ideally

»Valuation Is as Much an Art Form as
ItIs a Science” .............cccccceccinns 62
The challenges of valuating retail properties

About the Space-Relatedness of the
Spaceless ...........cccoovviiiiiiiiies 64
The meaning and impact of digitization on
retail parks in five core theses

Non-Retail Tenants as Turbos ....... 70
A report from the Urban Land Institute

(ULI) and JLL finds that non-retail tenants
have led to 28% estimated rental value
growth, a 7.24% increase in footfall, and a
1% decrease in vacancy rates across 12
European malls in the past 12 months
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Development Slows, but Pipeline
Remains Strong ...........cccccooeeene. 72
The latest European Shopping Centers
report by Cushman & Wakefield shows that
shopping center development activity in
the first half of 2017 increased total floor
space across Europe to 160.8 million sqg m
at the midpoint of the year

Retail Investing in Energy

Efficiency ... 74
A recent EHI study analyzed energy optimi-
zation measures in the retail sector

Size Does Matter ... .. 76
The drafters of the Savills Global Luxury
Retail Report have discovered that luxury
retailers are currently focusing on top
locations

The Premium Business Program at
Christmasworld in Frankfurt ......... 78
Top keynote speakers and networking
opportunities to put you ahead on the
knowledge front

EuroCIS ... 80

The event takes place from February 27 to
March 1, 2018 in Disseldorf
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